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NJ-1189

B.Com. (Part-I) Exam@nation,

Mar.-Apr., 2023
Paper - |
' FINANCIAL ACCOUNTING

Time Allowed : Three Hours
Maximum Marks : 75

Minimum Pass Marks : 25

A : mﬁ‘rmq’iasma%ulm?rwa‘iésaﬁmél

Note : Answer all questions. All questions carry equal

marks.
| gors-1/ Unit-I
Q1. oru GRa e 5 P W @ € SR
AT -

() Jsar grr fear mar we X 5,000 -
(i) T @we, W v feed @ e aA,
(3 g T g @ § & ge T 37,200

(iiiy o B W g foan, fbeg 98 Weer Rl g3
T 68,000

(iv) T AR @’y (anra T 2,75,000) @ T 3,00,000
q dqar il

(v) 3w & Frfmm ¥ ¥ 5,00,000 W ge 3R
T 4,000 P & @ ge
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(i) @ P ¥ ¥ 3500000 A B0 B T X 7,500

s @ & il ,

State with reasons whether the following items

are capital or revenue . . :

() Embezzlement by the cashier ¥ 5,000 1

@iy ¥ 37,200 were spent in dismantling, §

remaining and reinstalling the new pIant,§
machinery and fixtures.

(i) ¥ 68,000 expenses incurred in research but.i;

this research was not successful.

(iv) A motor lorry (cost ¥ 2,75,000) sold for

¥ 3,00,000. |

(v) Received ¥ 5,00,000 by sale of shares and ;.

expenses I 4,000 incurred on their issue.

3)

5., 15 #gd ¥ 8,000 T & o1 & qof yma=
4 I g ganm 7,840 T 3R 3 I
&7 & 931 R

3., 20 i@x @ 10,000 T & gof A= & 9,800 I
& da IR foam

FH., 22 R B Toa 3 fear 9,900 T 3R @@
(3eR) s fsar 100 T

5., 24 60,000 X qed & g @A AR A gRT
yrae foan

5., 28 &% I Higd & AP 3G BN S BROT
dter fear stk 40 ¥ = &

(vi) An agricultural farm is purchased forjif 5., 30 st wanT &g §a ¥ P 4,500
¥ 35,00,000 and paid ¥ 7,500 as annual rent. SH., 31 U9 §F & IR 6 IWR 70
3t/ OR 3 5., 31 ¥ 7 »fiefic o & TR | =i @
Frfefaa @R &1 3ugw® JAas T A falkad 1% Fa]
R adfeld S (@R & maws T R) . . N
o013 z M Write the following transactions in the proper
., 1 TR A8 5,600 X 5 § Aa3 48000 | cash book and balance it (Narration are not
4., 2 i o a) w4 8,000, | required) :
3., 3 WY B ABS HAT 3, 2013 4
FH.,5 ABR :m ﬂin? N i . 7,500 Jan., 1 Cash-in-hand 5,600
4., 7 7.120
T oy & Fo fear 7,000 Cash at Bank 48,000
4., 8 @< &9 8,200 '
.. 9 a2 fama 20,000 Jan., 2 Purchases made by Debit Card 8,000
4., 12 & & 7971 fear 10,000 Jan, 3 Paid to Ramesh Cash 3,900
Jan., 5 Goods sold for Cash 7,500
NJ-1189
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Jan., 7 Suresh paid Cash T 7,000 in full : ok
settlement of debt of 7,120 I.I/ U"'f-n
Jan., 8 Cash Purchases 8,200 "’. Q2 ;?: ;ﬁ:ﬂaﬁézﬂ n::m 31 @, 2021 @ e
Jan., 9 Cash Sales 20,000 z .
Jan., 12 Deposited into Bank 10,000. 4 (PY @Al gRT FarAf3E) 15,000
Jan., 15 Received a Cheque for ¥ 7,840 Mohan O r EE A 1,860
in discharge of a debt of ¥ 8,000 and it : BREHT T 1,440
was sent to bank the same day. : :::{::T@ 142000 480 -
Jan., 20 Issued a cheque ¥ 9,800 in favour ‘ ‘ o 4.000
of Shanker in full settlement of a debt {éaa &7 1.4.2020 B 0
of ¥ 10,000 ' ga@d moT 48
Jan., 22 Paid to Narendra cash % 9,900 and & foszran wa S 620
discount received 100 a 1,080
Jan., 24 Purchased Machinery worth ¥ 60,000 fmﬂ% 200
payment being made by cheque. s 200 416
Jan., 28 Bank retumed Mohan's cheque being @ (31.3.2021) 1 640
dishonoured and charged ¥ 40 for RfrnT 1.600
expenses. (o 4 iz 200
Jan., 30 Withdrew cash from Bank for afSfa samst 31.3.2021 24
private use 4,500 e 840
Jan., 31 Bank Charges as per Pass Book 70 | ﬁrz 4,000
Jan., 31 Commission charged by bank @ 1% on &h ;z
transactions of Credit/debit card 31,882 E
NJ-1189 P.T.O.
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ﬁmmmahmﬁwﬁgﬁﬁsﬁmasm

e :
?gm:mw T, daq 48 i;l
(i) e @@ & 20 T, TRy 32 X
(i) R 1.10.2018 B 800 T B T FR G
T fres e 3¢ v T & Q®
(v) ¥ @ IRER W 10% Wiad & X F TH
T &l
(v) TR W 4% WY FOT PN IS AT 81
(vi) @€ ¥ 220 ¥ @1 AT Froh I &g ST gRT
forn T wg s B W T g
(vii) TR B 10% ATH &1 &, s ¥ET HEE
& T R S AW W o) '
The following Trial Balance has been prepared as
on 31 March, 2021 in the books of Vijeta Shep :

£ %

Purchases (Adjusted by Stock A/c) 15,000

Wages 1,860

Factory expenses 1,440 ‘
Carriage 480

Outstanding wages upto 1.4.2020 72
Sales 24,000
Prepaid Insurance upto 1.4.2020 50

Bad debts 48

Rent and Insurance 620

NJ-1189
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Salaries 1,080
Bad Debts Reserve 200
Dividend and Interest 416
Debtors 3,000
Stock (31.3.2021) 1,640
Investment 1,600
Bank 200
Accrued Interest upto 31.3.2021 24
Furniture 840
Machinery 4,000
Creditors ' 1,500
Capital 5,694

31,882 31,882

Prepare the Final Accounts and the following

adjustments have to be taken into consideration :

(i) Outstanding expenses : Rent T 40, Salaries
T 48.

(i) Prepaid expenses : Insurance ¥ 20, Wages
T 32.

(i) Machinery worth ¥ 800 was purchased on
credit on 1.10.2018 for which no entry has
been made.

(iv) Write off depreciation on machinery and
furniture @ 10% p.a.

(v) Maintain the reserve for doubtful debts at 4%
on debtors.

J-1189 P.T.O.
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(viy Goods worth ¥ 220 were taken for persong
use by the Vijeta but no entry has been mage

in the books.
(vii) Provide the manager's commission at 10%

on net profit after charging such commission,

3@ OR ()
s o & e § 31 W, 2016 @ FAifew

agfeat R T §:

() SREA waq @ g F @ W 3,000 I _

BT WG @ § S & T

(i) =™ A WG 250 &rﬁasa‘rsmqa?r
T o e R B @S F s R aml
(i) 200 X Heg BN WA A WA TR GRT AeEAT

T AT 98 i ¥ e R forn T R ghaT
DS orEl @ gan Bl

(iv) uﬁqﬁﬁmﬁmnﬁssofﬁmﬂ

o1 T geg & Sig fear

(v) @ve vd #eiRt & gfe v & ey Wy 450
R @ @A woigd @@ & 81t & w

(vi) HR™ & AMeaw ¥ T ve TED B A AR
150 X HarRm & @@ § Hfe &

NJ-1189
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(vii) B4 & mifer gRT Pt g ¥ Re P w
300 X @ @W a1 @ § s A W
g PRt B S B b e wF B T

4 Sfga sfaficdi S 3k a7 W same B =

AP & v & a7 oW IR Y@ AW | @@

WHIG 3 ?

Following errors were found in the books of a firm

as on 31st March, 2016 :

() X 3,000 spent in extension of factory building
were charged to repair account.

(i) Govind Ram's cheque of ¥ 250 were
dishonoured, its amount was posted to
Allowance Account.

(i) Goods of ¥ 200 were returned by Mahesh
Chandra, these goods were included in
stock but no record for it was made in the
books of account.

(iv) X 560 were spent in the repairs of a
machine, but this amount is posted in
Machinery Account.

(v) X 450 spent in the extension of plant &
machinery are posted to Wages Account.

(vi) A customer's cﬁeque of X 150 received
through Sita Ram was credited to Sita
Ram's Account.

NJ-1189 P.T.O.
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(vi) An amount of T 300 withdrawn by the

proprietor of the firm, for his personal use, is

posted to travelling expenses account.
Pass the rectifying Journal Entries in the books of
the firm, for above errors and point out their effect
on Gross Profit and Net Profit of the firm.
§-I11 / Unit-III
1 3807, 2010 @ T HLARY 27,000 X & BT B T,

e sgafa Siedee 5 af a1l g 3gEM

o T f6 7Y @1 Rt geg 2,000 XA
53 & 3 ¥ AYH @ yioenfia &= & e g
o & Fr fear mn, G R @R ¥ TR
fafraifa & s N @ms R 4% affe N gy
¥ & 3 # fafdm & fRasa ¥ 19,400 I gel
Ha¥TS T TR Mo B A B AR
4% dIM¥s &M W 0.184627 X wiead &1 fafvan
538 & a1 T &ml

On 1st April, 2010 a machine was purchased for
X 27,000, the life of which was estimated at 5
years. The estimated residual value would be X
2,000. In order to replace the machinery after 5
years depreciation fund was created, the amount
of which was invested outside the business.

NJ-1189

(11)
Rate of interest was 4% p.a. At the end of the fifth

year ¥ 19,400 were received by the sale of the

investments. Prepare necessary accounts.

According to Sinking Fund Table, an investment
of T 0.184627 at 4% interest will fetch X 1 after
5 years.

3rgar OR

M Pt oo & P aft 3R e @@ F 31
A, 2021 @ WA af & foe mg-=a @ T

NJ-1189

fefy favor R e :
wiftrai - T | e 4
g A Ads A 3,500 | ¥ 2,000
§& 9 I3 @ 10,000 | FHA =TI B 500
AR 5,000 | SR BT B 6,000
=T ¥ 12,000 | fafeer =@ & 500
T YD A 1,000 | fafrarmit &1 @ & 6,000
faframt = &rsr | 100 | &rr siftaw &t 200
o ¥ W = |/ 400 | faforad 2ea & 8,000
RM IR & o ¥ 150 | IS B 150
g el & faa A | 1,050 | 3o @ B 500
I H IS B 2,150
i A s B 7,200
33,200 33,200
P.T.O.
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Jafsa @
(vii)
30,000 ¥ & @M I W 22,000 I BT YA
fear mar anl
From the following Receipts and Payments
Account of Jan Kalyan Club, prepare Income and
Expenditure Account for the year ended 31 March,
2021 and its Balance Sheet as on that date :

T % g B T R e & o

Receipts ¥ | Payments 4
To Cash in hand 3,500 | By Salary 2,000
To Cash at Bank 10,000 | By Repair Expenses 500
To Donation 5,000 | By Purchase of fumiture| 6,000
To Subscription 12,000 | By Misc. Expenses 500
To Entrance fees 1,000 | By Purchase of
To Interest on investment | 6,000
investment 100 | By Insurance premium| 200
To Interest receipt By Billiard Table 8,000
from Bank 400 | By Paper 100

NJ-1189
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To Sale of old By Drama Expenses 500
Newspaper 150 | By Cash in hand 2,150
To sale of drama 1,050 | By Cash at Bank 7,200
ticket
33,200 33,200
Information :

(i) Subscriptions in arrear for the year 20-21 ¥
900 and subscription in advance for the year
2021-22 ¥ 350.

(i) Prepaid insurance ¥ 90.

(iii) Outstanding miscellaneous expenses I 40.

(iv) 50% donation is to be capitalised

(v) Entrance fees are to be treated as revenue
income.

(vi) 8% interest has accrued on investment for
five months.

(vii) Billiard Table costing ¥ 30,000 was
purchased during the last year and ¥ 22,000
were paid for it.

~ $@E-IV/Unit-IV

e WA e fs Aes gww 81.800 X &, favmar

B UGid W 90,000 X A FT B WY B fIRmEr-

B B IR I YA R & G F e

et woR fbar mar & : 4 WE & 3= ¥ 10,000 X

6 HIE & 3+ ¥ 15,000 X: 9 WE & 3 # 30,000

T: 12 HIE & 3= W 35,000 X|
7ol @1 Ba 1 A, 2020 @ fFar mar @ 3k

TA® TR ¥ yiae & Rt s ake @ e

P.T.O.



81,800 is

purchased for X 90,000 on Hire-Purchase System.

payment of Hire-Purchase Price is made after the

ollowing manner : At the

date of purchasé in the f
end of 4 months X 10,000; at the end of 6

months X 15,000; at th
months X 35,000.

T 30,000; at the end of 12
st January, 2020

Machine is purchased on1

and the date of payment of each instalment is

counted from this date. Open the Hire-

ser's Account in the books of Hire-Vendor,

Purcha
showing the balance left after payment of each
instalment.

3rerar OR
mm%wwﬁwmmgﬁm
stk Fasen B gt # Ao & @ o Rl
&
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e end of 9 mdnths 4
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When
goo
oo ds are sold on instalment payment
em
» What accounting record is made in th
e

books of Buyer and Seller ?
- G s FBE-V / Unit-Vv
na S o ¥ WRER Al ¥ FH-ERY @
o 2315;:»:: & I ¥ A & TS G
mm b 16,800 X I 26,880 T 2| wHeq
i (@.ﬁm)wmaim
- SRR A P veR v age &3 \
. ?msoaus‘hqés,eoo Rage ge T w
Pl 7 15 B TR ¥ 11,600 T
T 9 w200 ¥ =5 gu -
ﬁ%flﬁs’ @1 foRor 2oy g fmor sfeas
ERT R e "
P, Q‘and R were partners in a firm. The
shaflng profit and loss in the ratio of 1 : ; 'are
Their ca.pital are X 23,520, ¥ 16,800 and ?.26 8 .
res;->ect|vely. After set off all liabilities (ex, .
capitals) amount receive from plant and deb<:::\e:;t

are as follows :

P.T.O.
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on April 30, ¥ 3,800 realised from machine
and expenses made of ¥ 200. On May 15
¥ 11.600 realised from debtors and eXPengeq
made of T 200.

Prepare the statement showing distributio,
of cash under Maximum Loss Method. ﬂ

3rqar OR

gk B & e AHd ARid a3
dRedt o T & A o B qr S B e
q @ uiafedi & FRAY ?
When a partnership business is converted into a

limited company, what entries are made in the

books of the firm and the company ?

—~

NJ-1189 2.400
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